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B. COM DEGREE (CBCS) EXAMINATION, MAY 2019
Second Semester
Caore Course - COZCRTDE - FINANCIAT. ACCOUNTING I
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Marketing B.Com Model I Tinance & Taxaton,B Com Model T Travel & Towism B Com Model 1T Logistics
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Maximuam Marks: 80 Time: 3 Hours
Pari A
Answer any ten questions,

Each guestion carries 2 marks

I, Whal are Net Hire Purchase charges?

2. Menlion any four features of Fire puschase system,

Mohan purchased & machine on hire purchase syslem paymg Rs. 26,000 anouslly for 10 vears, The

i

rate of inlerest charged by the vendor is 3% p.a. Given the present value of an annuity of Rs. | for

Ty ¥

[ Chvears at 5% is 7.7217. Determine the cash price?

4 Hxplmn goods in transit and cash in transit

e

Whal is stock and debtors system?

6, Whal is allocation of income under depatiresial accountng?

=1

Whal joumnal entry to be passed for tranzfering loading on closing stock of deparimenial sceounts?
& What do vou mean by dissolution of a firm?

% Bnngout two important deeisions of Gamer Vs Murray

{0, Explain proportionate capital method

[T, When all the parmers are insolvent, how the deficiency s treated?

12, Define Accounting standards.

{ Hkx2=20)
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Part B
Angwer any six questions.

Each guestion carees 3 marks,

Explair the accounting records in the books of hirer under Credil Purchase Method?

Explain the methods of recording hire purchase transactions in the books of hirer when the goods are
of high value?

Mention objectives of branch accounting

Horw will you incorporate branch tmial bulance in the head office hools in case of an independent

branch
Explain the preparation of final accounts under Departmental Ageounting.
Differentiate between branch secount and deparimental accounts.

Distingwish between dissolution of a partnership and disseluton of a firm
The following was the Balance Sheet of X and Y sharing profits and losses m the ralip of 3:2 as on

115 December 2018

i_Li:-:':}'ﬂ.iHes Amount Ass.etus. ! Armoint
Creditors ~ lasoon | 8ank 11,500
Mrs. ¥'s Loan 18,000 Stock 2, 000
| ¥'s Loan 15,000 | Debtors 20,000
| Reserve Fund 2,500 Less: Provision 1,000 | 15,000
¥ Capital | 10,000 Furniture | 4,000
¥ Capital 8,000 Plant 28,000
Investment 10,000
P&LAJC 5,000
83,500 ' T

The firm was dissolved on 31%* December, 2018 and the following was the result:

4 X took over investmant at Bs 8,000 and agreed to pay off the loan of his wite.

. The assets realized as follows: Stack: 1,000 less; Debitors Rs 18,500; Furniture Rs
500 more; Plant ks 3,000 less.

- Expenses of reatization were Rs 600

4 Creditors were paig off less 2.5% discount. Prepare Realisation Account.

Fxplain the applicability of AS 107

{6=3=30)
Part
Angwer gny twe yuestions,

Each guestion carrics 15 marks,
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0n 1% Jamuary 2013 jasmine Traders purchased two Photocopying Machine from Rolia India Ltd.

Pt
h3

under [ive Purchase Syslemn. The cash price of one Machine was Rs. 1.00,000, Jusmine Traders paid
Bs 80,000 on signing the agreement and the balance was agreed to be paid in 3 equal yearly
inataiments of Bs. 40,000 together with interest at 30% per annum. fasmine Traders could not pay
the last instalment and as a result one machine was repossessed for Rs. 28.000 by adjusting 1ts value
againgt the amount due. The hire purchaser depreciated the machine @ 209 on Fixed Instalment
Svsters Prepare important ledger accounts in the books of Jasmine Traders.

23, Mahi and Bros. of Kondotty has a branch at Thimir the following are the transactions between the

branch and the Head office for the vear ended 31 March 2015,

Sinck at branch on 1.4.2014 FR 000
Petty cash balances on 1.4.2014 30
{Foods sent {o branch durmg the vear 2014-15 S0.008

Bemittance to branch for —

Salaries 3 000

Rent 4 0400
Petty cash 170 7,170
Cash remittance by branch (cash sales ) P 300000
Stock il branch on 31.03.2015 271,000
Petty cash balance on 31.03 2015 40

CGhive journal enfries and important ledger accounts i the books of the head office

*. From the following particulars prepare a Departmeantal Profit and loss Account for the year ended
2018,
! Opening Stock; Sales: i TR
Dept X 40,000 Dept X é 2.,40,000
i Dept ¥ 30,000 Dept ¥ 1,85,000
: Purchases: Discount received i
i Dept X 1,50,000
Dent ¥ 1,358,000 |
Carriape Inwards 5000 ;
Salaries: !
Dept X 13,000
Dapt ¥ 16,500
Salaries EHEE:
Rent and rates 00 |
Advertising 17,400
Insurance s
General expenses 11,500
Discount allowed 20T I
Directors fees % iﬁ?tj} . =
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Addifional information:

2 Goods transferred from Dept X to Y at a cost of RS 15,000.This has not yet been
recorded.

v General saiaries are to be allocatad equally.

¢ The area occupied by X and Y is In the ratic 3:2,

¢ The ciosing stock of the departments were X Rs 38,500 and ¥ Rs.32,300

-5 Pankag, karan and Malhew were pariners sharing profits and losses it the ratto o 2:2:1. The

parinership was dissolved on December 31, 2018, and their Balance Sheel on thai date was as

fellonars.
Liabilities [ Amount _ASS.ETE " Amount
'E:,mﬂry Cred]tor.s 6,000 Cash in hand . 2.000
| Capital Accounts: Other Assets ' 38,040
I Parkaj 16,000
Kiran 10,000 |
Mathew | 3,000
| Profit and Lass Acoount 5,000
. 40,000 | .:‘M},D{-‘U

The assets were realized gradually; Rs 10,000 was received infirst installment, Rs. 10,000 the
cecond Hme and Rs 13,000 finalhy, Show how cash was distributed

a Under groportonate capital method
b, Under maximum possibie loss method

(2= 1530
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